NEW BUSINESS (Continued)


Oakmont Special Taxing District

to:

Oakmont File

from:

Irwin Faibisch, Secretary

subject:
Minutes—Committee Meeting of January 18, 2005

Attendees:  Committee:  Kathy King, Chairman; Ed Veazey, Treasurer; and Irwin Faibisch, Secretary.   also attending: Marilyn Mazuzan

OLD BUSINESS

1. The minutes of the previous committee meeting were read and approved with changes.

2. Treasurers Report:  Ed Veazey provided a Treasurer’s P&L Statement. July 1 through January 18, 2005 (attached).  The January 18 balance was $47,945.91.  Total Expense was $154,485.98.  Total income was $66,668.45.  The annual audit report was delivered and accepted.

3. There was no NIH January meeting because of conflict with the inauguration activities.   Meetings will resume in February.  Bus service to Metro will continue.  Open question:  When will the fence access be installed?

4. Parking:  No report.

NEW BUSINESS

1. New people may have moved to the STD.  Fran will check with Eleanor re Welcome Wagon.

2. Repair to benches on Daley Lane.  The benches are in need of repair.  Kathy will look into getting the benches repaired, and check on the landscaping, which will not commence until weather permits.

3. Ed will look into Ms Kerwin’s (5220 Oakmont) van  which has been parked on Daley Lane gravel.

4. Regarding Virgil Huber’s e-mail on making left turns from northbound Old Georgetown Rd. at Cedar Lane:  The Committee discussed the issue  and it was the committee’s consensus that while the suggestions have merit, there would appear to be more inconvenience than benefit to implementing them.   Mr. Huber’s items may be brought at the upcoming annual town meeting agenda.  Ed will reply to Mr. Huber’s e-mail.

/S/

Irwin J. Faibisch,

Secretary





Treasurer’s report is attached

 Oakmont2:44 PM

     01/29/05 Profit & Loss

     Accrual Basis  July 1, 2004 through January 18, 2005

                                               Jul 1, '04 - Jan 18, ‘05

        Ordinary Income/Expense

           Income

             MD Income Tax

                Individual Income Tax                           50,392.33

             Total MD Income Tax                                      50,392.33

             MD State Highway                                          2,610.05

             Montgomery County, Maryland

                Drainage Project                                   904.00

                OSTD Real Estate Tax                             8,958.67

                Sales Tax                                        9,692.52

             Total Montgomery County, Maryland                        19,555.19

           Total Income                                               72,557.57

           Expense

             CAPITAL IMPROVEMENTS

                Drainage                                       134,956.11

             Total CAPITAL IMPROVEMENTS                              134,956.11

             MAINTENANCE

                Leaf Collection                                  2,197.00

                Snow Removal                                     1,000.00

                Trees,Shrubs,Etc.                              3,002.50

             Total MAINTENANCE                                         6,199.50

             OPERATING EXPENSES

                Bank Charges                                     2,243.26

                Insurance                                          500.00

                P.O. Box                                           126.00

                PEPCO                                              976.48

                Stamps                                              37.00

                Supplies, bus.                                      54.69

                Xeroxing                                            59.95

             Total OPERATING EXPENSES                                  3,997.38

             PROFESSIONAL FEES

                Accounting                                       2,250.00

                Legal                                              680.00

             Total PROFESSIONAL FEES                                   2,930.00

             SALARIES & WAGES

                Committee Salaries                               3,600.00

                Other                                              400.00

             Total SALARIES & WAGES                                    4,000.00

             STD PROMOTION

                Citizen Recognition                                 50.00

                Dues to Organizations                              464.26

                Newsletter & Website                               324.40

                Town Mtgs                                        1,564.33

             Total STD PROMOTION                                       2,402.99

           Total Expense                                             154,485.98

        Net Ordinary Income                                          -81,928.41

        Other Income/Expense

           Other Income

             Wachovia Loan                                            50,000.00

           Total Other Income                                         50,000.00

        Net Other Income                                              50,000.00

     Net Income                                                      -31,928.41

        Wachovia Checking Account Balance (1/18/2005)


    54,216.98 
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